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Non Avoidance Endorsement

In consideration of the premium charged, it is hereby understood and agreed that 10.3 Severability is
deleted in its entirety and replaced as follows:

10.3

Severability

In granting cover under this Policy the Insurer has relied upon the Proposal which forms
the basis of this contract of insurance and shall be considered as incorporated in and
constituting part of this Policy.

In respect of the declarations, statements and financial information of the Proposal:

10.3.1 no statement in the Proposal, made by any Insured or knowledge (including
knowledge of any misrepresentation or non-disclosure with regard to the Proposal)
possessed by any Insureds shall be imputed to any other Insured Persons for the
purpose of determining the availability of cover under this Policy; and

10.3.2  the statements in the Proposal made by, and the knowledge (including knowledge
of any misrepresentation or non-disclosure with regard to the Proposal), possessed
by an Insured Person shall be imputed to the Company for the purposes of
determining the availability of cover under insuring clause 1.2 and/or 1.5 in relation
to the Financial Loss of that Insured Person; and

10.3.3 only the statements in the Proposal made by, and the knowledge (including
knowledge of any misrepresentation or non-disclosure with regard to the Proposal),
possessed by any Chief Executive Officer and/or Chief Financial Officer (or
equivalent executive or management position) of the Company shall be imputed to
the Company for the purposes of determining the availability of cover under
insuring clause 1.3 and/or 1.5 and/or Employment Practices Entity Coverage in
respect of Financial Loss of the Company.

The Insurer further agrees that it shall not seek to rescind or avoid this Policy, or any
severable part of this Policy, with respect to cover under insuring clauses 1.1 or 1.4 for any
Insured Person who did not make any wrongful statement or did not have knowledge of
any wrongful statement or misrepresentation or non-disclosure with regard to the Proposal.

The Insurer further agrees that it shall not seck to rescind or avoid this Policy or any
severable part of this Policy, including insuring clause 1.3 and Employment Practices Entity
Coverage, where the Insurer’s remedy of rescission or avoidance arises solely as a result of
innocent or negligent non-disclosure or innocent or negligent misrepresentation by an
Insured.

ALL OTHER TERMS, CONDITIONS AND LIMITATIONS REMAIN UNCHANGED.



