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Professional Indemnity Exclusion (carve back with shareholder claim and failure to
supervise)

In consideration of the premium charged, it is hereby understood and agreed that the Insurer shall
not be liable to make any payment for Financial Loss in connection with any Claim made against
any Insured alleging, arising out of, based upon or attributable to the Company’s or any Insured’s
performance of or failure to perform professional services, or any act(s), error(s) or omission(s)
relating thereto.

Notwithstanding the foregoing, it is further understood and agreed that this endorsement shall not
apply to any Claim(s) brought by a security holder of the Company in the form of a security holder
derivative, class or direct action provided such security holder Claim is instigated and continued
totally independent of, and totally without the solicitation of, or assistance of, or active participation
of, or intervention of, any Insured or the Company, or any Claim alleging a failure to supervise or
manage those carrying out or failing to carry out such professional services.

All other terms, conditions and limitations remain unchanged.



