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Professional Indemnity Exclusion (carve back with derivative actions)

Notwithstanding anything contained herein to the contrary, it is hereby understood and agreed
that:

1. The Insurer does not make any indemnity payments in the event of Claims being filed as a result
of or in connection with the rendering or failure to render professional services in connection
with any Company’s and/or Insured Persons’ business or any advice proffered by any
Company and/or Insured Person in connection with the above.

Provided, however, this exclusion does not apply to Derivative Actions being filed against any
Insured Person alleging a failure to supervise those persons, who performed or failed to perform
such professional services.

2. The following definition additionally applies:
Derivative Actions is a Claim made and maintained on behalf of a Company by one or more
of its shareholders without this being done on the initiative of a Company or an Insured
Person and without a Company or an Insured Person participating therein or giving
instructions in this connection.

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.



