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Professional Indemnity Exclusion (FI only — IT)

In consideration of the premium charged, it is hereby understood and agreed that the Insurer shall
not be liable to make any payment for Financial Loss in connection with any Claim made against
any Insured alleging, arising out of, based upon or attributable to the Company’s or any Insured’s
performance of or failure to perform professional services, or any act(s), error(s) or omission(s)
relating thereto, including but not limited to, services performed as a securities broker, securities
dealer, financial advisor, investment advisor, merchant or investment bank, insutance broker,
insurance agent, insurance company, reinsurance company, hedge fund, investment trust, asset
management company, fund manager; or services rendered in any entity established principally for the
purpose of carrying on commodities, futures or foreign exchange trading or any other similar entity;
or any other professional services.

Provided, however, this exclusion does not apply to Derivative Actions being filed against any
Insured Person alleging a failure to supervise those persons, who performed or failed to perform
such professional services.

The following definition additionally applies:

Derivative Actions is a Claim made and maintained on behalf of a Company by one or more of its
shareholders without this being done on the initiative of a Company or an Insured Person and
without a Company or an Insured Person participating therein or giving instructions in this
connection.

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.



