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Major Shareholder Exclusion (IT)

It is heteby understood and agreed that the Insurer shall not be liable for any Financial Loss in
connection with any Claim against any Insured which are made by any individual(s) or entity/ies that
own or control (whether legally or beneficially, directly or indirectly) XX (XX) percent or more of the
outstanding voting stock of the Company.

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.



