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Takeovers and Mergers Run-off

In consideration of the premium charged, it is hereby understood and agreed that this Policy shall
extend to cover the extension below:

3.18 In the event of a Transaction taking place, the Insurer may extend this Policy to include
Claims first made or Investigations first commenced against an Insured within a period of
xx months from the expiry date of the Policy Period. Such extension is subject to additional
terms, conditions, and premium as the Insurer may require.

For the purpose of this extension only, Transaction means any one of the following events:

@) the Applicant merges with or consolidates into any other entity; or

()  the Applicant sclls all or more than 90% of its assets to any person or entity or
persons or entities acting in concert; or

(i)  any person or entity or persons or entities acting in concert acquire more than 50% of
the equity interests or shares of the Applicant; or

(iv)  any person or entity or persons or entities acting in concert acquire control of the
appointment of the majority of directors of the Applicant.

ALL OTHER TERMS, CONDITIONS AND LIMITATIONS REMAIN UNCHANGED.



