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Money Laundering Exclusion

In consideration of the premium charged, it is hereby understood and agreed that the Insurer shall
not be liable to make any payment for Financial Loss in connection with any Claim made against
any Insured, or Investigation Costs, arising directly or indirectly from as a result of or in
connection with any act or acts (or alleged act or acts) of Money Laundering or any act or acts (ot
alleged act or acts) which ate in breach of and/or constitute an offence ot offences undetr any money
laundering legislation (or any provisions and/or rules or regulations made by any Regulatory Body or
Authority thereunder).

For the purposes of this endorsement, Money Laundering means:

(i)  the concealment or disguise, or conversion, or transfer, or removal of Criminal Property
(including concealing or disguising its nature, source, location, disposition, movement or
ownership or any rights relating thereto); or

(i) the entering into or becoming in any way concerned in an arrangement which is known or
suspected to facilitate (by whatever means) the acquisition, retention, use or control of
Criminal Property by or on behalf of another person; or

(iii)  the acquisition, use or possession of Criminal Property; or

(@iv) any act which constitutes an attempt, conspiracy or incitement to commit any act or acts
mentioned in the foregoing paragraphs (i), (ii) or (iii); or

(v) any act which constitutes aiding, abetting, counseling or procuring the commission of any act or
acts mentioned in the foregoing paragraph (iii).

Solely for the purposes of this endorsement the following additional definitions shall apply:
Criminal Property means property which constitutes a benefit obtained from or as a result of or in
connection with Criminal Conduct or represents such a benefit (in whole or part and whether

directly or indirectly) which the Insured (or any person or entity acting on their behalf) knows or
suspects or reasonably should have known or suspected that it constitutes or represents such a benefit.

Solely for the purposes of this endorsement the term Criminal Conduct shall mean conduct which
constitutes (or would constitute) a criminal offence in any part of the world.

ALL OTHER TERMS CONDITIONS AND LIMITATIONS REMAIN UNCHANGED.



