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Tax Liability Extension

In consideration of the premium charged, it is hereby understood and agreed that this policy shall
extend to cover the extension below:

3.17 Tax Extension

This Policy shall extend to include an Insured’s Financial Loss arising from their personal
liability for unpaid taxes where the Company has become insolvent except to the extent that
such liability arises from the wilful intent of the Insured to breach any statutory duty
governing the payment of taxes.

It is further understood and agreed that the Insurer’s maximum payment of Financial
Loss under this extension shall be limited to and shall not exceed, in the aggregate for all
Insureds (combined) XXXX (hereinafter “Sub-limit of Liability”) and this Sub-limit of
Liability shall form part of and not be in addition to the Limit of Liability of this Policy.
The Deductible indicated in Item 5 of the Schedule is applicable to this extension 3.17.

ALL OTHER TERMS, CONDITIONS AND LIMITATIONS REMAIN UNCHANGED.



