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Management Buy-outs

In consideration of the premium chatrged, it is hereby understood and agreed that this Policy shall
extend to cover the extension below:

3.19 In the event of a Subsidiary of the Company ceasing to be owned by the Company during
the Period of Insurance as a result of a buy-out by existing management, the Insurer
agrees to maintain this Policy in respect of such Subsidiary for a period of 30 days from the
date of the buy-out for Wrongful Acts committed subsequent to the buy-out. This
Extension shall not apply in circumstances where there is other insurance in force which
provides cover in respect of such Wrongful Acts.

ALL OTHER TERMS, CONDITIONS AND LIMITATIONS REMAIN UNCHANGED.



