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Event Study Expenses Extension

It is hereby understood and agreed that the following additional Extension is hereby added to the
Policy:

Event Study Expenses

The Insurer will pay Event Study Expense up to a limit of | ] (in the aggregate), which
shall be part of and not in addition to the Limit of Liability. For any Securities Claim,
Deductible written in Item 5 of the Schedule shall not apply to the cover available under this

endorsement.

Solely in respect of this endorsement, the following definition is added to the Policy:

Event Study Expenses means the reasonable and necessary fees, costs, and expenses of an
expert witness consented to by the Insurer, which consent shall not be unreasonably withheld,
incurred by an Insured to conduct an event study regarding price impact solely for the purpose of

contesting the motion for class certification actually filed in the Securities Claim.

Subject otherwise to the terms, exclusions and conditions of this policy.



