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Losses to Property in the Custody of or Worked upon by the Insured

Extent of Coverage

This contract covers the legal liability of the Insured in respect of
e loss to property in the Insured’s custody for use or for processing;
e loss to property resulting from the carrying out or omission by an Insured of work performed on or with

such property.
Exclusions

This contract excludes

e loss to property in the Insured’s custody for safekeeping or carriage, on commission or for display
purposes or which the Insured has hired, leased or rented;

e loss to property, or parts thereof, on or with which an operation was, or should have been, directly
carried out. The term “operation” also includes planning and management, issuing instructions and
orders, supervision, monitoring and similar tasks, as well as function tests, irrespective of who
performs the tests;

o  loss to land vehicles, watercraft and aircraft.



